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ARABNEWS

High demand but no shortages in Saudi

supermarkets

Commerce Ministry dealing with us closely to
make sure people are getting what they want,
says Danube co-founder
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Coronavirus <way worse than the global financial

crisis...

e The coronavirus pandemic has created
an economic crisis “like no other,” the top
International Monetary Fund official said.“Never
in the history of the IMF have we witnessed
the world economy come to a standstill,” said
Kristalina Georgieva, managing director of the
IMF.

REUTERS

Britain unlikely to lift coronavirus lockdown until
end of May: government expert

Britain is unlikely to lift its stringent lockdown
rules until the end of May, a leading government
adviser said on Saturday, warning that the
spread of coronavirus must first slow and
intense testing be introduced.
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It>s a struggle>: the small business owners trying
to survive....

Small businesses have struggled since the the
coronavirus lockdown began with many not
being able to pay employees sick pay and one
survey warning that ...
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Small business coronavirus loan rate doubled
after small ...

1.

The US government doubled the interest rate on
coronavirus bailout loans for small businesses
after banks complained they would lose money.
Graham Rapier.

FRANCE

24

2
Trump and Macron urge for increased
cooperation on ...

US President Donald Trump and his French
counterpart Emmanuel Macron on Friday urged
top-level UN talks on the coronavirus crisis, ...

Tae Ecoxomic TivESs

Coronavirus attack to slow down IT growth

TCS, Infosys and HCL will be hit by the reduced
technology spending by clients in the US and

Europe...
0
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We still have a long way to go
in this fight. WHO is working
every day with all countries
and partners to save lives,
and to mitigate the social
and economic impact of the
#COVID19 pandemic» - @
DrTedros

We all need to fight #COVID19.
Anyone can get infected and
spread the disease to others.
Some young, healthy people
have become seriously sick,
and some have even died.
Low risk isn>t no risk

DWHOWPRO &

Global Update
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We only know how good, how
great, how extraordinary we
can all be— when faced with
a crisis of such cataclysmic
& monumental proportions.
we're going to find out what
solidarity at scale looks like
— & what humanity is capable
of. We'll get through this. |
have faith in humanity
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https://twitter.com/WHO/status/1246114002633179141?s=20
https://twitter.com/WHOWPRO/status/1246032537593327616?s=20
https://twitter.com/DrTedros/status/1246155254640578567?s=20

Global Update

e The US has added 32,284 cases and 1,321 deaths overnight to a total of 7,392.

» France deaths rose by 1,120 to a total of 6,507. Italy deaths rose by 766 to 14,681, Spain
deaths 850 to a total of 11,198. UK deaths rose 684 to 3,605 with peak expected around April
15th

e Euro-Area Economy Shrinking 10% With Worse Still to Come

e Morgan Stanley has just cut its U.S. growth forecasts further, predicting a jaw-dropping
38% contraction in Q2 and the worst full year figure since 1946. It also predicts 21 million
jobless.

« The US “Main Street Lending Program” is expected to provide $1 trillion for businesses
with between 500 and several thousand employees

» UK business activity in March dropped to its lowest level in more than 20 years, pointing to
an economic recession of “unprecedented scale and depth”

e The IHS Markit UK purchasing managers’ index for services crashed to 34.5 in March, down
from 53.2 in February, marking the lowest reading since records beganin 1996.

» On Friday afternoon, the Basel Committee, issued “technical clarifications” to lenders, to
reflect the risk-reducing effect of these measures on their regulatory capital requirements”.
» Mexico will wind up hundreds of state trusts in order to plough some 250bn pesos ($10bn)
into paying off debt, supporting Pemex, boosting social programmes and reactivating the
economy

* Russian president Vladimir Putin has said that global oil output cuts of around 10m barrels
per day is possible, but only if all major crude producers join in the reduction effort.

UK services activity has crashed

Purchasing managers' index, below 50= a majority of businesses reporting a contraction

— Services — Composite
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